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A. AUDIT ENGAGEMENT AND DECLARATION OF INDEPENDENCE

I. AUDIT ENGAGEMENT

The Management of

UNO MINDA Europe GmbH, München
(hereinafter also referred to as „UNO MINDA Europe“ or „Company“)

engaged us to audit the annual financial statements including the accounting for the financial
year from 1 April 2023 to 31 March 2024 in accordance with § 317 et seqq. HGB.

The audit, which is not required by law, was conducted on a voluntary basis in accordance with
the provisions of § 317 et seqq. HGB.

This report is solely intended for UNO MINDA Europe GmbH.

The Company is a small business corporation as defined in the legal requirements of German
commercial law.

The performance of the engagement and our responsibilities — also toward third parties — are
governed by the Special Terms and Conditions of BDO AG Wirtschaftsprüfungsgesellschaft (STC)
as well as the General Engagement Terms for Wirtschaftsprüfer (German Public Auditors) and
Wirtschaftsprüfungsgesellschaften (Public Audit Firms) (GET) accompanying this report as Appen-
dix II.

II. DECLARATION OF INDEPENDENCE

In accordance with § 321 (4a) HGB, we confirm that we have performed our financial statement
audit in compliance with the applicable regulations on independence.
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B. REPLICATION OF THE INDEPENDENT AUDITOR’S REPORT

We have issued an unqualified opinion on the annual financial statements of UNO MINDA EUROPE
GmbH Munich, for the financial year from 1 April 2023 to 31 March 2024 as included in this report
as Appendix I, signed on 15 May 2024 in Munich as follows:

INDEPENDENT AUDITOR’S REPORT
To UNO MINDA Europe GmbH, München

AUDIT OPINION

We have audited the annual financial statements, of UNO MINDA Europe GmbH, München, which
comprise the balance sheet as at 31 March 2024 and the statement of profit and loss for the fi-
nancial year from 1 April 2023 to 31 March 2024 and notes to the annual financial statements,
including the presentation of the recognition and measurement policies.

In our opinion, on the basis of the knowledge obtained in the audit, the accompanying annual fi-
nancial statements comply, in all material respects, with the requirements of German commer-
cial law applicable to business corporations and give a true and fair view of the assets, liabilities
and financial position of the Company as at 31 March 2024 and of its financial performance for
the financial year from 1 April 2023 to 31 March 2024 in compliance with German Legally Re-
quired Accounting Principles.

Pursuant to § 322 (3) sentence 1 HGB, we declare that our audit has not led to any reservations
relating to the legal compliance of the annual financial statements.

BASIS FOR THE AUDIT OPINION

We conducted our audit of the annual financial statements in accordance with § 317 HGB and in
compliance with German Generally Accepted Standards for Financial Statement Audits promul-
gated by the Institut der Wirtschaftsprüfer [Institute of Public Auditors in Germany] (IDW). Our
responsibilities under those requirements and principles are further described in the “Auditor’s
Responsibilities for the Audit of the Annual Financial Statements” section of our auditor’s report.
We are independent of the Company in accordance with the requirements of German commercial
and professional law, and we have fulfilled our other German professional responsibilities in ac-
cordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions on the annual financial statements.
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RESPONSIBILITIES OF THE EXECUTIVE DIRECTORS FOR THE ANNUAL FINANCIAL
STATEMENTS

The executive directors are responsible for the preparation of the annual financial statements
that comply, in all material respects, with the requirements of German commercial law applica-
ble to business corporations, and that the annual financial statements give a true and fair view
of the assets, liabilities, financial position and financial performance of the Company in compli-
ance with German Legally Required Accounting Principles.

In addition, the executive directors are responsible for such internal control as they, in accord-
ance with German Legally Required Accounting Principles, have determined necessary to enable
the preparation of annual financial statements that they are free of material misstatement,
whether due to fraud (i.e., fraudulent financial reporting and misappropriation of assets) or er-
ror.

In preparing the annual financial statements, the executive directors are responsible for as-
sessing the Company’s ability to continue as a going concern. They also have the responsibility
for disclosing, as applicable, matters related to going concern. In addition, they are responsible
for financial reporting based on the going concern basis of accounting, provided no actual or le-
gal circumstances conflict therewith.

AUDITOR’S REPONSIBILITIES FOR THE AUDIT OF THE ANNUAL FINANCIAL
STATEMENTS

Our objectives are to obtain reasonable assurance about whether the annual financial state-
ments as a whole are free from material misstatement, whether due to fraud or error, as well as
to issue an auditor’s report that includes our audit opinions on the annual financial statements.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with § 317 HGB and in compliance with German Generally Accepted Standards for
Financial Statement Audits promulgated by the Institut der Wirtschaftsprüfer (IDW) will always
detect a material misstatement. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these annual financial statements.

We exercise professional judgment and maintain professional scepticism throughout the audit.
We also:

— Identify and assess the risks of material misstatement of the annual financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our audit opinions. The risk of not detecting a material misstatement resulting from
fraud is higher than the risk of not detecting a material misstatement resulting from er-
ror, as fraud may involve collusion, forgery, and intentional omissions, misrepresenta-
tions, or the override of internal controls.
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— Obtain an understanding of internal control relevant to the audit of the annual financial
statements in order to design audit procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an audit opinion on the effectiveness of
these systems of the Company.

— Evaluate the appropriateness of accounting policies used by the executive directors and
the reasonableness of estimates made by the executive directors and related disclosures.

— Conclude on the appropriateness of the executive directors’ use of the going concern ba-
sis of accounting and, based on the audit evidence obtained, whether a material uncer-
tainty exists related to events or conditions that may cast significant doubt on the Com-
pany’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in the auditor’s report to the related disclo-
sures in the annual financial statements, or if such disclosures are inadequate, to modify
our audit opinions. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Com-
pany to cease to be able to continue as a going concern.

— Evaluate the overall presentation, structure and content of the annual financial state-
ments, including the disclosures, and whether the annual financial statements present
the underlying transactions and events in a manner that the annual financial statements
give a true and fair view of the assets, liabilities, financial position and financial perfor-
mance of the Company in compliance with German Legally Required Accounting Princi-
ples.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant de-
ficiencies in internal control that we identify during our audit.”
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C. GENERAL STATEMENTS

I. FINDINGS ON THE ACCOUNTING

1. ACCOUNTING AND OTHER DOCUMENTS AUDITED

In our opinion based on the findings of our audit, the accounting, in all material respects, com-
plied with the legal requirements including the German Legally Required Accounting Principles
and, if applicable, with the supplementary provisions of the articles of incorporation/articles of
association/partnership agreement. The information taken from the other documents audited
was properly shown in the accounting and in the annual financial statements.

According to our findings, the accounting-related internal control system is, in principle, appro-
priate for ensuring the security of the accounting-related data processed.

2. ANNUAL FINANCIAL STATEMENTS

The annual financial statements for the financial year from 1 April 2023 to 31 March 2024 au-
dited by us accompany this report in Appendix I. In our opinion based on the findings of our au-
dit, they, in all material respects, comply with the legal requirements including the German Le-
gally Required Accounting Principles and, if applicable, with the supplementary provisions of the
articles of incorporation/articles of association/partnership agreement.

The balance sheet and statement of profit and loss were properly derived from the accounting
and the other underlying documents audited. The opening balance sheet figures were properly
carried over from the prior year’s annual financial statements.

Recognition, disclosure and measurement regulations applicable for business corporations were,
in all material respects, adhered to. The notes to the annual financial statements include the re-
quired disclosures for the individual items of the balance sheet or the statement of profit and
loss and accurately and completely reflect other mandatory disclosures. We report on material
measurement bases necessary for the understanding of the overall presentation of the financial
statements in section F.II.

Our audit has led to the conclusion that the annual financial statements as a whole give a true
and fair view of the Company’s assets, liabilities, financial position and financial performance in
accordance with the German Legally Required Accounting Principles.

II. FINDINGS REGARDING AREAS NOT DIRECTLY RELATED TO THE
ACCOUNTING

During the course of our audit we identified the following facts not directly related to the ac-
counting. In accordance with § 321 (1) s. 3 HGB, we have the following to report:
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Contrary to § 325 et seqq. HGB, the Company had neither submitted the annual financial state-
ments for the financial year from 1 April 2022 to 31 March 2023 to the operator of the German
Company Register by the statutory deadline.
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D. SUBJECT OF THE AUDIT

The subject of our financial statement audit was the accounting and the annual financial state-
ments prepared in accordance with the requirements of German commercial law for the finan-
cial year from 1 April 2023 to 31 March 2024. They comprise

— the balance sheet,

— the statement of profit and loss and

— the notes to the annual financial statements including the presentation of the recognition
and measurement policies.

In accordance with § 317 (4a) HGB, the audit did not cover whether the audited Company’s abil-
ity to continue as a going concern or the effectiveness and efficiency of management can be en-
sured.

We have described the responsibilities for the annual financial statements in the auditor’s report
(section B.).
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E. NATURE AND SCOPE OF THE ENGAGEMENT PERFORMED

We have outlined our general approach to the audit in the auditor’s report (section B.). In addi-
tion, we provide further explanations in the following:

Risk and system based audit approach

Our risk and system based audit approach complying with international audit standards is to work
out an audit strategy. The required risk assessment is based on evaluating the Company’s posi-
tion, business risks, environment and the Company’s accounting-related internal control system.
For this assessment we additionally consider our understanding of the process for preparing the
annual financial statements.

On the basis of our risk assessment, we determined the relevant financial statement areas as
well as the key audit areas on the financial statement and assertion level and developed an audit
plan. The nature and scope of the respective audit procedures were detailed in the audit plan.

The audit procedures for obtaining audit evidence comprised tests of the design and implemen-
tation of controls, substantive analytical procedures and tests of details (other substantive pro-
cedures) for the audit areas selected. Materiality aspects were thereby taken into consideration.

Description of the audit process

We subcategorised our audit process into milestones, beginning with engagement acceptance /
continuance and spanning through to reporting on the results. The illustration below provides a
condensed view of our audit process.

The milestones depicted take the German Generally Accepted Standards for Financial Statement
Audits promulgated by the IDW into consideration.



NATURE AND SCOPE OF THE ENGAGEMENT PERFORMED

Seite 9

The key audit areas we focused on were:

— Existence and accuracy of revenues

— Measurement of financial assets

— Completeness and measurement of other provisions

— Completeness of trade payables or the provision for outstanding invoices

All audit procedures were respectively conducted on a sample of specifically or representatively
selected elements. The selection of each sample was based on the knowledge we had obtained
from evaluating the accounting-related internal control system as well as on the nature and ex-
tent of the business transactions.

As part of our tests of details, we obtained confirmations or statements and information from
the following third parties:

— suppliers

as well as the following service providers to the Company

— banks

— lawyers

— tax advisors

We performed our audit in the months April and May 2024 to 15 May 2024.

At the conclusion of the audit, the executive directors provided us with a letter of representa-
tion dated 15 May 2024, in which they confirmed the completeness of all explanations and evi-
dence made available to us as well as of the accounting and the annual financial statements. The
Company’s executive directors provided us with all explanations and evidence requested.
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F. EXPLANATIONS ON THE ACCOUNTING

I. ACCOUNTING STANDARDS

The annual financial statements were to be prepared as specified in the applicable commercial
law regulations for small business corporations.

II. MATERIAL MEASUREMENT BASES

The preparation of the annual financial statements requires that numerous decisions be made by
the executive directors of the Company on exercising options for particular recognition and
measurement policies. In the following, in compliance with § 321 (2) sentence 4 HGB, we address
material measurement bases, including the accounting and measurement options exercised.

In compliance with § 284 HGB, the recognition and measurement policies are described in the
notes to the annual financial statements (Appendix I).

In the following we have highlighted the, in our opinion, material recognition and measurement
policies applied, including the accounting and measurement options exercised:

— Intangible assets acquired are recognized at cost, reduced by scheduled depreciation over 3
years. The acquired business or goodwill is depreciated over a period of 10 years in accord-
ance with § 253 Abs. 3 S.4 HGB.

— UNO MINDA Europe GmbH reports investments in affiliated companies totaling EUR
9,889,702.50 in the financial assets as of the balance sheet date. The impairment of the in-
vestments in affiliated companies is primarily determined by the earnings capacity of the
subsidiaries. If only short-term fluctuations in results exist in the companies, the value of the
investments in affiliated companies is generally not affected. It is the responsibility of the
management to assess the extent to which - presumably only temporary fluctuations in re-
sults affect the impairment of the investments in affiliated companies and equity invest-
ments in the financial statements. The valuation of the investments was conducted based on
an earnings value model. We would like to point out that - especially against the backdrop of
still existing overall economic risks - there may be a need for impairment in the future if sus-
tained negative deviations from planned company results should arise.
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G. CONCLUDING STATEMENTS AND SIGNATURE

We have issued this report above on the audit of the annual financial statements for the finan-
cial year from 1 April 2023 to 31 March 2024 of UNO MINDA Europe GmbH, München, in accord-
ance with legal requirements and the German Generally Accepted Standards for Audits Reports
promulgated by the Institute of Public Auditors in Germany (IDW AuS 450 (revised 10.2021)).

The auditor’s report issued by us is replicated in section B. of this audit report.

Munich, 15 May 2024

BDO AG
Wirtschaftsprüfungsgesellschaft

Signed by Braunschläger Signed by Werner
Wirtschaftsprüfer Wirtschaftsprüfer
(Germany Public Auditor) (Germany Public Auditor)



UNO MINDA Europe GmbH, Munich

Assets Equity and Liabilities
31.03.2024 31.03.2023 31.03.2024 31.03.2023

€ € € €
A. Fixed assets A.

I. Intangible assets I. 45.000,00 45.000,00
1.  Industrial property rights, created by the 7,00 7,00 II. 6.060.438,15 6.060.438,15

 undertaking itself, and similar rights and assets III. -4.179.896,43 -4.488.775,02
2.  Concessions, industrial property rights acquired 133.601,50 39.756,50 IV. Net loss for the year -253.577,43 308.878,59

 for a consideration as well as licenses to such
 rights and values 1.671.964,29 1.925.541,72

3. Goodwill 6.654.995,00 7.764.161,00 B. Provisions
1. 823.392,10 605.329,00

6.788.603,50 7.803.924,50 2. Other Provisions 689.028,75 1.075.516,50
II. Tangible assets

1. Plant and machinery 1,00 1,00 1.512.420,85 1.680.845,50
2. Other equipment, factory equipment 34.811,00 55.752,00 C. Liabilities

and furnishings and fixtures 1. Payables owed to credit institutions 16.370.092,05 18.063.357,98
34.812,00 55.753,00 2. Trade payables 318.469,61 174.959,33

III. Financial assets 3. 2.916.318,97 2.656.364,00
1. Investments in affiliated companies 9.889.702,50 9.889.702,50 4. 1.299.751,33 1.238.378,94
2. Other loans 85.469,40 135.469,40  - of which EUR 18.082,54 relating to taxes

Previous year: EUR 24.318,69
9.975.171,90 10.025.171,90 20.904.631,96 22.133.060,25

B. Current assets
I. Receivables and other assets D. Prepaid income 117.937,96 0,00

1. Trade receivables 8.213,20 38.678,19
2. Amounts owed by affiliated undertakings 6.721.884,42 6.768.264,48 E. Deferred tax liabilities 66.380,00 0,00
3. Other assets 213.164,95 113.953,44

II. Cash in hand, deposits with Deutsche Bundesbank, 81.787,73 184.389,01
bank balances and cheques

7.025.050,30 7.105.285,12

C. Prepayments and accrued income 449.697,36 682.548,95

D. Deferred tax assets 0,00 66.764,00

24.273.335,06 25.739.447,47 24.273.335,06 25.739.447,47

Provisions for taxation

Payables owed to affiliated undertakings
Other payables

Balance sheet as of 31 March 2024

Equity Capital
Subscribed capital
Capital reserves
Accumulated  loss carried forward from the previous year

Appendix    I
Page          1



01.04.2023 -
31.03.2024

01.04.2022 -
31.03.2023

€ €
1. 3.630.075,15 4.166.096,46

2. 564.600,78 1.287.790,44

3.
a) Expenditures for raw materials, auxiliary supplies and

consumables and for purchased goods
-40.610,15 -924.636,65

b) Expenditures for purchased services -316.019,41 -285.611,47

4.
a) Wages and salaries -1.056.377,34 -1.140.655,09
b) Social security contributions and expenditures for old-age

pension schemes and for support,
-246.669,24 -287.988,25

 - thereof for retirement benefits: EUR 5.831,23
Previous year: EUR 14.440,15

5. -1.177.587,05 -1.168.668,62

6. -1.668.129,57 -1.166.221,53

-310.716,83 480.105,29

7. Profits received under a profit transfer agreement 1.231.485,46 1.044.201,23

8. 117.020,33 57.697,87

9. -823.787,33 -632.863,70
- thereof to affiliated undertakings: EUR 45.685,69

- thereof to shareholders: EUR 65.999,46

524.718,46 469.035,40

10. -466.169,29 -637.646,80

11. -252.167,66 311.493,89

12. -1.409,77 -2.615,30

13. -253.577,43 308.878,59

UNO MINDA Europe GmbH, Munich

Income Statament
for the financial year from 1 April 2023 to 31 March 2024

Revenues

Previous year: EUR 48.248,36

Other income

Expenditures on materials

Staff costs

Depreciations of intangible and tangible fixed assets

Other operating expenses

Operating income

Iinterest income and similar income
- derived from affiliated undertakings EUR 117.020,33

Other taxes

Net loss (PY Net Income)

Interestexpenses and similar expenses

Previous year: EUR 43.394,95

Previous year: EUR 66.000,00

Financial income

Income Tax

Result after taxes

Appendix    I
Page          2
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UNO MINDA Europe GmbH
Moosacher Str. 88
80809 Munich / Germany

Notes to the financial statements for the financial year 2023 / 2024

I. General basis of presentation

The financial statements of UNO MINDA Europe GmbH, Munich, (District Court Munich, HRB

274526) have been prepared according to Section 242 et seq. and 264 et seq. HGB and the

relevant regulations of the Limited Liability Company Act. The regulations for small corporations

apply. The company makes partial use of the exemptions in Section 288 HGB for small
corporations.

The fiscal year of UNO MINDA Europe GmbH is from 1 April to 31 March.

The income statement has been prepared using the total cost method.

The accounting and classification of items in the annual financial statements are based on the

provisions of German commercial law.

II. Accounting and valuation principles

The financial statements were prepared on a going concern basis (§ 252 para.1 n.2 HGB).

Accounting and measurement principles used is consistent with the previous year’s financial

statements.

Purchased intangible assets are carried at cost and amortized on a straight-line basis over

their useful lives of three years. Goodwill acquired is amortized on a straight-line basis over a

period of 10 years in accordance with Section 253 (3) Sentence 4 HGB.

Property, plant and equipment are valued at acquisition cost less straight-line depreciation.
The basis for depreciation is the estimated useful life of the respective assets (between 3 and

13 years). Assets up to a value of EUR 800 are fully depreciated in the year of acquisition. Their

immediate disposal was assumed.

Financial assets are recognized at acquisition cost or at the lower fair value. Extraordinary

depreciation is only made in the event of a permanent impairment.

Receivables and other assets are stated at the lower of nominal value or fair value at the

balance sheet date. Impending default risks are accounted for by specific valuation allowances.

A general allowance was recognized in the reporting year for interest losses and the latent risk
of default on trade accounts receivable. There are no receivables with a term of more than one

year.
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Cash and bank balances are stated at realisable value. Balances denominated in foreign

currency are reported at the foreign exchange spot rate as of the balance sheet date in

accordance with § 256a HGB

In accordance with § 250 (1) HGB, payments prior to the Balance Sheet date that represent
expenses for a specific period after that date were deferred as prepaid expenses.

Provisions have been determined according to prudent business judgment and are stated at

the realisable amount. Other provisions contain all uncertain liabilities and other items to be

taken into account.

Liabilities are valued at their settlement amounts.

Deferred tax assets and liabilities take into account all differences between the carrying

amounts of assets, liabilities and prepaid expenses in the financial statements and their tax

bases, which are expected to reverse in future years. The calculation of deferred taxes was
based on an individual tax rate of 30.24 %. Deferred tax assets and liabilities are netted. Any

resulting excess of deferred tax assets is capitalized.

Receivables and liabilities in foreign currency were booked at the respective daily exchange

rate. Receivables and liabilities in foreign currency with a remaining term of no more than one

year were converted into Euros at the spot exchange rate on the balance sheet date.

III. Explanatory Notes to the Balance Sheet

1. Fixed assets

The development of individual items of fixed assets, along with the depreciation for the fiscal

year, is presented in the fixed asset schedule (annex to the notes).

2. Receivables and other assets

A profit and loss transfer agreement with the subsidiary CREAT GmbH exists and kEUR 1,231

(previous year kEUR 1,044) are presented under amounts owed by affiliated undertakings.

In total, there are receivables from affiliated companies of kEUR 6,722 (previous year:
kEUR 6,768), trade receivables amounting to kEUR 2,013 and loan receivables amounting to

kEUR 3,690. Receivables from shareholders amount to kEUR 253 (previous year kEUR 140).
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3. Equity

The following shareholders were involved in the company as of March 31, 2024:

Shareholder Serial number of
shares

Nominal value of the
shares in EUR

Participation in %

SAM Global Pte 1-25,000 25,000.00 55.6

UNO Minda Limited 25,001-43,286 18,286.00 40.6

SAM Global Pte 43,287-45,000 1,714.00 3.8

Total 45,000.00 100.0

There was no dividend distribution in the fiscal year 2023/2024.

4. Liabilities

There are liabilities to banks amounting to kEUR 16,370 (previous year: kEUR 18,063), which

are secured by liens.

The amount of liabilities with a remaining term of more than one year is kEUR 14,205 (previous
year: kEUR 16,370) and thereof liabilities with more a remaining term of more than 5 years of

kEUR 2,939 (previous year kEUR 6,052).

In addition, there are liabilities to the shareholder in the amount of kEUR 85 (previous year

kEUR 85) which are reported under trade payables. Furthermore there are liabilities to

shareholders reported under other liabilities amounting to kEUR 1,159 (previous year: kEUR

1,147). These are mainly loan liabilities.

5. Profit and loss statement

The profit received due to a profit and loss transfer agreement with CREAT GmbH amounts to

kEUR 1,231 (previous year: kEUR 1,044).



Appendix I
Page 6

IV. Other disclosures

1. Hedge Accounting

In accordance with Section 254 HGB, the Company makes use of the option to form valuation

units (hedge accounting).

Hedged risk as of the balance sheet

date in kEUR / duration

Nominal Net Change in

market Value

duration

Interest rate/currency risk 15,170 1,122  5 years

An interest rate currency swap in the same amount was concluded to hedge the interest rate

and currency risk in connection with the USD currency loan with a remaining nominal amount

of USD 16 million. The remaining hedging period is up to 8 years. The effectiveness of the

hedging relationship is measured since the beginning of the hedging relationship for each
subsequent balance sheet date on which the hedging relationship exists. In connection with the

hedging of the interest rate and foreign currency risk of assets and liabilities, the terms and

parameters of the hedged item and the hedging instrument are compared. The hedged item

and hedging transaction have been entered into under mutually agreed conditions. Nominal

payment dates, interest rate fixing dates and maturity are identical. The effectiveness of the

hedging relationship is determined using the dollar offset method in the form of the hypothetical

derivative method. It is a micro hedge, the freezing method is applied. At the beginning of the
hedging relationship, due to the fact that the hedging relationship was not established in line

with market conditions, a provision for anticipated losses from pending transactions had to be

recognized, which is to be reversed ratably over the term of the underlying transaction. The

value of the provision for anticipated losses amounted to kEUR 80 at the balance sheet date.

2. Personnel

The Company had an average of 14 employees in the fiscal year.

3. Other financial obligation:

The company has financial obligations from various rental and lease agreements for business
premises and for operating and office equipment. They amount to EUR 97 thousand for the
2024/2025 financial year and EUR 39 thousand for the 2025/2026 financial year and
subsequent years.
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4. Management

- Mr. Rajeev Gandotra, Managing Director, Gurgaon / India (since 20 January 2023)

- Mr. Sesma, Xabier Esquibel / Spain (since 03.05.2024)

5. Group information

The company is a 59.4% subsidiary of SAM GLOBAL PTE LTD, Singapore. SAM Global PTE

LTD. is 100% subsidiary of Uno Minda ltd, Village Nawada, Fatehpur, P.O. - SikanderPur Badda

IMT Manesar, Dist. - Gurgaon, India, which itself holds 40.6% of the shares of UNO MINDA

Europe GmbH. Uno Minda lt. prepares the consolidated financial statements for the largest

group of companies in accordance with Indian accounting principles. The consolidated financial

statements are available at the registered office of the ultimate parent company.

For the financial year 2023/2024, the preparation of consolidated financial statements is

required for the first time due to the exceeding of the size criteria according to Section 290
Paragraph 1 of the German Commercial Code (HGB). Therefore, Uno Minda Europe will

prepare consolidated financial statements for the smallest group of companies.

6. Significant events after the Balance Sheet date

There were no significant events that occurred after the Balance Sheet date.

Munich, 15 May 2024

Managing Director

 _____________________

Sesma, Xabier Esquibel



Annex to the notes

All values in EUR

Balance
01.04.2023 Additions Disposals

Balance
31.03.2024

Balance
01.04.2023 Additions Disposals

Balance
31.03.2024

Book value
31.03.2023

Book value
31.03.2024

I. Intangible assets
1.  Industrial property rights, created by the undertaking itself, 328.476,70 0,00 0,00 328.476,70 328.469,70 0,00 0,00 328.469,70 7,00 7,00

and similar rights and assets 0,00

2.  Concessions, industrial property rights acquired  for a 912.488,81 132.768,00 0,00 1.045.256,81 872.732,31 38.923,00 0,00 911.655,31 39.756,50 133.601,50

consideration as well as licenses rights and values to such 0,00

rights and values 0,00

3. Goodwill 11.091.659,35 0,00 0,00 11.091.659,35 3.327.498,35 1.109.166,00 0,00 4.436.664,35 7.764.161,00 6.654.995,00
12.332.624,86 132.768,00 0,00 12.465.392,86 4.528.700,36 1.148.089,00 0,00 5.676.789,36 7.803.924,50 6.788.603,50

II. Tangible assets
1. Plant and machinery 1.008,38 0,00 0,00 1.008,38 1.007,38 0,00 0,00 1.007,38 1,00 1,00

2. Other equipment, factory equipment and furnishings and fixtures 177.506,76 8.557,05 1.305,50 184.758,31 121.754,76 29.498,05 1.305,50 149.947,31 55.752,00 34.811,00
178.515,14 8.557,05 1.305,50 185.766,69 122.762,14 29.498,05 1.305,50 150.954,69 55.753,00 34.812,00

III. Financial Assets
1. Shares in affiliated undertakings 9.889.702,50 0,00 0,00 9.889.702,50 0,00 0,00 0,00 0,00 9.889.702,50 9.889.702,50
2. Other loans 135.469,40 0,00 50.000,00 85.469,40 0,00 0,00 0,00 0,00 135.469,40 85.469,40

10.025.171,90 0,00 50.000,00 9.975.171,90 0,00 0,00 0,00 0,00 10.025.171,90 9.975.171,90
Total 22.536.311,90 141.325,05 51.305,50 22.626.331,45 4.651.462,50 1.177.587,05 1.305,50 5.827.744,05 17.884.849,40 16.798.587,40

UNO MINDA Europe GmbH

Fixed Asset Movement Schedule

Development of acquisition/ manufacturing costs Development of depreciation and amortization
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